August 8, 1978 


Dr. Theodore V. Buttrey, Jr. 
Dear Ted: 


I wanted you to see what Is 
being offered for sale. If you wish 
to complain, please feel free to do so. 
I did want you to know. 

Kindest regards. 


Eric P. Newman 


jah 

Enel. 


From the desk of 
ERIC P. REMAN 


16 August 1978 




Dear Eric, 

Thanks for the xerox of the NASCA catalogue — I 
hadn't known of it. Unfortunately it arrived in the 
course of the sale, yesterday, so too late for helpful 
action. But I have written George W. Ball, "Chairman 
of the Board", asking him for the source of the assertion 
that one of these bars was acquired early in the century 
for the Garrett Collection. (Carl Carlson is a member 
of the firm now). It's nonsense, & it will be interes¬ 
ting to see what the response is, if there is one. 

Meanwhile I've been speaking today with E.G.V. New¬ 
man, Director of the International Bureau for the Sup¬ 
pression of Counterfeit Coins, an outfit supported by 
the IAPN. I had from him a letter in which he says that 
on the basis of the material published so far (my article, 
and the letters that have flown about), he agrees that 
the bars are no good. But he says he has no idea how to 
get Peter Seaby to move on them. Anyhow I've made an 
appointment with him in January, and we'll see if any 
notions occur to us. 

I'll be returning to the States for my Fall teaching 
in about two weeks. Hope to see you at the meeting of 
Council on Sept. 8 (if that's the right date). Remind 
me to tell you another horror story, about the disserta¬ 
tion by young Kagin (Kagan?). Ford is mixed up in that 
too. 


Best 



T.V.Butbey 



November 18, 1974 
' Mr. Theodore B uttrey, C lare Hall, Herschel Rd., Cambridge, England 
Dear Ted: 


Evelyn and I had a fascinating trip to Afghanistan. We are now recovering (jet lag, 
mail answering, absorbing the dismal news, counting our blessings). 

I had a letter in September from Munoz that your article on the bars was slowly being 
translated into Spanish. I wrote back that you would gladly check the translation. 

If you have not received it, please write him as he has taken on some new business 
activity which may somewhat interfere with numismatics. 

I am about to write Schulman for page 4, but I fear I won't get .it. Mrs. Norweb 
assured me she had a copy of the entire Lilly appraisal and why hadn't I asked 
her for it. I then wrote her for page 4 in September sending pages 3 and 5 and have 
had no response. 

I prefer not to send Hindle any additional material as you requested. He writes 
"P. R." letters. I find the Stefanellis have just published a numismatic book for 
a Book of the Month Club alternate selection. I assume that this is for their own 
economic betterment rather than doing research for Smithsonian. I have enough 
"P.R." letters from Smithsonian already in my file. 

The recent Stack sale catalog did raise many an eyebrow. It put in writing for 
the first time matters which were testified to in the Garland - Ryan hearings. 

I never knew these Gibson bars existed or that even Gibson existed. I do not 
intend to do anything about it at this time. There just is no cooperation from 
anyone but you and Ken Bressett. I have told you that everyone is too afraid. 

I too have talked to Seaby and Mitchell and I feel they have no desire to get 
IAPN or themselves into anything very controversial. Why do you feel or hope 
that ANS is going to do anything on the bars if they won't even publish your 
edited lecture at the Congress? 

I will write or talk to the editor of the Numismatist if you give me approval 
to your Tubac article. I think I can get it moving. 

I A strange think that just happened to me was finding in my western states 
paper money an undated 5q note of F. A. Buttrey Company, Havre, Montana, good 
for merchandise. Are there more to the set? Can any of your relatives get 
the rest of the set for me? I can't read the signature of the secretary, 

I possibly G. 0. Birlie. It was a shock to find but at least I have a safe 
| nickel available if I need it. 

I'm working on a revision of my book and you are engulfed in the classics. 

That will suffice. Nixon didn't entangle himself in tape in a day - it took 
la long time for him to entrap himself and clot up his insides. Have faith. 

[Best to your flock. 


Sincerely 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 
April 25, 1975 


Mr. Theodore Buttrey 
Clare Hall 
Hershel Road 
Cambridge, England 

Dear Ted: 


At the April A.N.S. meeting I informed the Council of the publication 
of the Memorias containing your Mexican bar article. Ajcopy was given to Elam 
for the Society and a copy to Millbank. They were quite interested in view of 
the Society’s unwillingness to publish it. Hopefully it pleases you. 

Margo had received a xerox copy of it from Virginia Culver (A.N.A. 
president) who attended the meeting in Mexico City at which the distribution 
was made. Margo spoke to me by telephone and explained that Coin World was 
planning a comment concerning the article and was going to write several others 
for their comments so as to publish them altogether. Stack's telephoned and 
ordered three copies so I presume Stack's was asked to comment. The extra copies 
they ordered were possibly for their lawyer and for another person you know. 

The procedure we are using is to sell the pamphlets for $3.50 each, payable to 
the Acadamia Mexicana de Studios Mexicanos. We have promised that the Acadamy 
would receive $400 to cover publication costs. We will give certain non-profit 
institutions, etc., free copies. We have 200 copies available. You have 
received a few from Miguel Munoz and we would like to know your desires as to 
those you may wish us to send copies. 

There are, as you have already perceived, some typos in the article 
and we would appreciate your list of these corrections. 

Now hear this I Schulman who promised us in writing the missing page 4 
of his report had a heart attack and is now off to Spain for a long rest. He 
and his corporate associates have terrible differences, the stock)has become 
virtually worthless, and Hans probably won't or can't return to that business. 

That is where his files are, he says. He told me he would ask Abe Kosoff for a 
copy of page 4 for us as Abe has a copy of the report. I told him that your 
article confirms his (Schulman) opinion and he should be pleased that his opinion 
was forthright. Whether Able will cooperate is doubtful. 

What about the Tubac matter? I never heard from you as to the publication 
by A.N.A. Why don't you let them do it even if you have stopped them once. Their 
editor was far behind in reading manuscripts and that is the only reason for the 
delay encountered. 

As to the sending to Smithsonian the other documents, I did not do so 
for reasons previously given. Now I can do so along with a copy of your Memorias 
article. I will await approval from you to send Hindle this data. 

I presume this letter will evoke quite a reply, so let it come. 

Sincerely, 

A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS Eric P * Newman 


(of Schulman Coin & Mint) 
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TftE AMERICAN-NUMISMATIC SOCIETY 

i rouNDiJ • » n ;cP p owATio ih<V5 

Broadway at 155™ 5tref.t 

Fax Transmission ^ EW York ^ Y. 10032 

Destination: 314/727-0820 
Addressee Eric P Newman 
From Leslie A. Elam, Executive Director, ANS 

Date: October G, 1998 

Reply Nos.: TBL 212/234-3130. ext 218 
FAX 212/234-3381 
Total pages 7 


Okay 1 am back, and to celebrate the occasion, I have to bother you on the Buttrey, etc business yet 
again T have two letters from Dave Bowers (rather one and its follow-up) Strangely he seems not to 
remember having written me on the subject in February, the reply to which benefited from your perusal. 
Now l ask you to vet my reply to his latest. I choose to ignore the veiled threats as I must Incidentally, 
1 also have a letter from John Adams in a similar vein (that is. you guys made a mistake pufcl The TVB 
as reveled by the Hodder rebuttal), Jack Kroll has penned a brilliant reply which l shall sned you by 
separate fax 
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Bowers and merena Galleries, inc. 

ty^ur friends in !hc rare coin business 


September 21, 1998 
Mr, Les Elam 

American Numismatic Society 
155 th Street and Broadway 
New York, New York 10032 

Dear Les 


1 recently learned that you have been or still arc on vacation. Thus, this letter will be 
waiting for you upon your return 

Relevant to my earlier letter to you dated September 3, 1998, 1 made an error concerning 
Professor Buttrey’s membership. Although the current directory seems to list him as 
being a corresponding member of recent date, since 1996, I understand that he had been a 
member at some time earlier and had discontinued his membership or had been dropped 
from the list, Thus, the present letter will serve as a modification in this regard. 

I really feel that the publication by the A.N.S. of allegedly defamatory material in the 
article by Professor Buttrey has done a great disservice to the society, to numismatics in 
general, and to a number of your other members, I sincerely hope that the A.N.S. will 
quickly issue an apology (if it feeis that an apology is due), withdraw the article, and 
publish in the same venue the thoughts of the aggrieved parties 

I am sending a copy of this letter as well as my earlier letter to President Arthur 
Houghton of the Society and, for informational purposes, to my fine friend and fellow 
A N S. member, John W. Adams, 


Les, I look forward to hearing from you after you’ve had a chance to read and consider 
this correspondence 
/W 
Sin 



cc: John J Ford, Jr., Don Partrick, Stacks, John W. Adams, Arthur Houghton, copy of 
earlier letter sent now to John Adams and Arthur Houghton 


BOX 1224 ■ WOLFEBORO, N’H 03854 ■ : 8 0 0 > 222-5 99 3 • - 603 ) 5 69-509 5 • TAX (60 3) 569-5 319 





Oct -06-98 09:O 3A 


P . 04 



BOWSERS AND MEREN'A GALLERIES, INC. 

tn<ntk m (he /.ere cent !>ww^ 


September 3. !W I liDERAL EXPRESS 

Mr Leslie Elam 
American Numismatic Society 
15?“' Street and Broadway 
"New York, NY 10032 

Dear Leslie 

1 recently received your 1997 Annual Report, well done. In going over the list of member» 

I noted that Professor Theodore V. Buttre> had become a corresponding member in 1996 
This prompted me to send you a beginning commentary on an apology by the Society that 
1 would definitely like to have published in the same forum in which Dr Buttrey’s article 
on Western ingots appeared. 

As a member of the American Numismatic Society since 1958, and as a long-time friend of 
the Society in addition, and as a person who has written a few books and research articles, 
and who has given presentations at C O A C conferences, 1 take great exception to what 
seems to me to be shoddy, careless research by Professor Buttrey. and the publication in 
the .American Numismatic Society in print of what 1 consider to be patent falsehoods 

It might be relev ant to say that to the best of ury knowledge, Dr Buttrey never 
corresponded with me or attended any lot viewing of any of the important sales Lhut we 
have had ovct a long period of tune in the field of territorial gold coins, including the 
Henry Clifford Collection which he mentions 

Apparently, Professor Buttrey possesses such omniscience that he can do research by 
telepathy, or perhaps be has some other method not disclosed. 

Moreover, it would have beer ‘‘good fomf if the American Numismatic Society had sent 
me a draft of the article before it appeared in print, recognizing that new (1996) member 
Buttrey was taking pot shots at another member (me), presumably in good standing, and 
no allegations of any kind concerning me or the coins I have catalogued have ever been 
tiled with the American Numismatic Society. 

When 1 heard that Dr Buttrey gave a talk which. ; n the opinion of the person who 
contacted me, was inflammatory to our past auction sales and to the integrity of certain 
pieces offcicd. 1 telephoned the Society, and was told that a tape recording existed. I 
offered to pay for a copy of this tape recording, b ut this was not allowed I then asked for 
,i transcript, and nothing happened. 
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Mr Leslie Elair 
American Numismatic Society 
Septembers, 1998 
Page 2 


Time went by, au ankle was created by Dr. Buttrey, and it was obviously considered 
desirable by the Publications Committee. Without any clue given to me or any contact or 
any opportunity to review the obviously defamatory text, it reached print under the name 
of the A.N.S, 

As a person who has handled many territorial gold coins, who has done considerable 
research in newspaper and other West Coast archives, and who has published a number of 
catalogues, articles, and other papers on territorial gold coins. I am dreadfully sorry that I 
cannot find anywhere in the corpus ctf literature anv credentials that Dr. Buttrey has in this 
highly important and specialized field (perhaps you could help me if 1 have overlooked a 
book he has written on the subject or a paper he has given or even a short article he has 
written). 

1 believe the American Numismatic Society has grievously damaged me, and I believe that 
an official apology in print is in order, 

As you know. I really enjoy the American Numismatic Society. 1 have had many fine inter¬ 
relationships, but this particular lightning strike out of the blue cannot be ignored. 1 hope 
that you feel likewise and will send me a draft of such an apology for my approval, after 
the printing of which I will consider the matter closed. On the other hand, if you led that 
Dr. ButtTey did his research properly, that 1 was not entitled to review his article before it 
reached print, and that the items in the Clifford Collection were false, then 1 will pursue 
other options. 

Knowing that they are vitally interested in the same subject, l will send copies of this letter 
to Mr. Harvey Stack, Mr. John Jay Ford, Jr., researcher Michael J. iiodder, and Don 
Partrick 



Q. David Bowers 


QDB/rsm 

cc; Edward J. Lawson, F.squire 
Mr. I laivey Stack 
Mr. John Jay Ford, Jr 
Mr Michael J. Hoddcr 
Mr. Don Partrick 
Mr. Raymond N. Merena 
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Th e-American-Numismatic Society 

(FOUNDED 9SB • MCCRPQRATEC 


Broadway at 155™ Street 
New York N.Y. 10032 


February ?. 1^08 


Mr. Q David Bowers 
Bowers and Merena Galleries, Inc 
Box 1224 

Wolfeboro. NH 03899 
Dear Dave. 

1 have your letter of February 3 1 regret that you were unable to attend Professor Buttrey’s 
lecture on March 16, 19%, on the occasion of his receiving the Society’s Archer M 
Huntington Award for distinguished numismatic scholarship It was. as you predicted in your 
letter to me of February 23. 1996. an ‘ excellent lecture " The oral presentation he made at that 
time was written up by him and submitted to the Editor of our journal, Mane H Martin, and. 
in due process, was accepted for the 1997 issue of AJN 

Prof Buttrey is no stranger to the AN’S He served for 20 years as a member of the 
Society’s governing Council, was a University Professor and Chairman in the Department of 
Classics at the University of Michigan, and most recently was President of the Royal 
Numismatic Society of Great Britain, where he now resides. His credentials as a person deeply 
v ersed in research scholarship are unassailab.c and his contributions to a number of different 
areas n numismatics, often on the basis of a single, seminal study, are well known. He had not 
discussed the date of the earliest Roman denarius before his work on Morgentira; he had not 
published on Ptolemaic mints before his important insights on the iatcr “Athcnian-stylc” 
coinage which he has identified as being Egyptian in origin, his long established interest in and 
knowledge of Mexican coining history made possible his conclusions about the so-called 
Mexican gold bars, similarly he published the research on the “Tubac Ingot’’ in the NC for 
1981 In short, we should not be surprised that, in turning his attention to Western American 
gold bars. Prof. Buttrey brought to this topic the same careful research, elucidation of the 
evidence, clarity of presentation, and logical conclusions that have marked his earlier work. 

Although the Society's Editor is responsible for soliciting and editing the content of the 
journal (ANS By-Laws, Article V.5). Dr Martin does enjoy the cooperation of members of the 
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Mr, Q. David Bowers 


February 7, 1998 


Page 2 


ANS staff, and of the Publications Committee, as well as outside readers chosen by her, in 
assessing submissions for the journal. In answer to your specific inquiry, the Society's 
Publication Committee currently comprises: Prof. John H Kroll, Chairman, Mr. Leslie A. 
Elam, Prof. Roger A. Hornsby, Mr. Arthur A. Houghton III, Dr. William E. Metcalf Ms 
Nancy Moore, and Dr. Marie H. Martin, Secretary Members of the committee may be 
addressed care of the ANS Eric P Newman of the Eric P. Newman Numismatic Education 
Society was asked to review the manuscript. John M. Klecberg, ANS Curator of Modem 
Coins, participated in the review. 

We are very interested in your views on the conclusions reached by Prof. Buttrey that the 
evidence points to a twentieth century origin for the class of objects he discusses. In particular, 
we would hope that this anicle engenders further discussion in print adding knowledge to the 
matter 


Sincpjjely yours, 



: Leslie A. Elam 
Executive Director 
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Bovvers and Merena Galleries, lnc. 

l \jeur friends m the rare avn business 


February 3, 1998 

Mr. Leslie Elam 
American Numismatic Society 
155 th Street and Broadway 
New York, NY 10032 

Dear Les 

I was a bit distressed—to put it mildly—to read the very 7 injurious article by 
Theodore Buttery in the latest issue of the American Journal of Numismatics Mr. 
Buttrey’s credentials in the field of territorial gold coins seem to elude me (I can 
find no record of his ever having written a book on ihe subject, any definitive 
articles, or anything else—and 1 have been closely involved with territorial gold 
coins for many years). Nonetheless, he has, in effect, ' trashed” certain things our 
firm has done in the past—including calling certain coins “false.” So far as 1 know. 
Mr. Buttery did not personally examine the coins he calls "false, 5 ' was not present 
at, lor example, the Gilford Collection, etc. 

1 recently received my 40-ycar pin as a member and fellow of the Society. I feel 
that quite a bit of damage has been done by the Society. 1 am not quite sure what 
response we will be taking, but can you let me know in writing—ar.d I will 
probably copy my attorney on this—how this article ever reached print, without the 
courtesy of giving me a copy of it or allowing me to respond 0 Please let me know 7 
the names and addresses of the members of the Publications Committee who were 
involved in this, the names of people who reviewed the article before it went to 
print, and the names of the people at the Society w 7 ho condoned this. 

I am quite sorry that this has happened, and 1 await an explanation. Tor the life of 
me 1 can’t figure out how any explanation would make the matter better, but before 
going further, at least 1 w'ould like to know the names of the people involved 

Best personal regards. 


Q. David 
QDRrsm 
cc Ray Merena 



1 6 03) >69-.?095 * FAX. 
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The American Numismatic-Society 

(FOUNDED ISSfl * r NCOftPOWAlEU 


Broadway at 1 55 th 3t belt 

Fax Transmission Kw YoBK NY10032 


Destination: 

Addressee: 

From: 

Date: 

Reply Nos : 
T otal pages: 


314/727-0820 
Eric P Newman 

Leslie A. Elam, Executive Director, ANS 
October 6, 1998 
TEI. 212/234-3130, ext 218 
FAX 212/234-3381 
6 


As promised (as threatened!), here is the Adams correspondence, including Jack’s reply to him 
and iny draft. Thanks, 




The-American Numismatic Society 


Broadway at 155 1H 5'i RtEr 


New York- MY 10032 


Ociober 6, 1998 


Mr Q David Bowers 
Bowers and Merena Galleries, Inc 
Box 1224 

Wolfeboio. NH 03894 
Dear Dave. 

I have returned to the office following a much-appreciated vacation to find your letter of 
September 3 and its follow-up of the 21 v Thank you for your patience 

Dave. I have reread my letter to you of February 7 replying to yours of February 3. 1998, 
anc 1 believe that I have answered your complaint on the subject of Prof. Buttrey’s article in 
A. IN 9 as sincerely and as frankly as I can Wc believe the article addresses an issue important 
to all of us who are interested in the integrity of numismatics and we believe the article is 
responsibly wr.tten and meets ihe standards of numismatic scholarship for which our journal is 
held in high regard 

Finally, we believe the Society’s journal is a proper forum for thorough discussion of this, 
important issue toward ultimate resolution As you are'aware. Michael Hodder has submitted 
an article to A IN on the subject that comes to quite different conclusions from those of 
Buttrey I-w ou l d wvt^xyLOu~svffidahy-*o consider tne-Society 1 * jotjr-nal for the^ad-vanuemem. of 

If Jrn. im»n)r nf tU«» --1 



Leslie A. Elam 
Executive Director 


Sincerely yours. 
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lhE AMERI C AN flU MlSMAT IC/SOCIlTIY 

Broadway • at • 15 5 t “ • 5 t heet 

New-York-NY. 10033 

October 6, 199S 


Mr. John W Adams 
Adams, Harkness & Hill 
60 State Street, ! 2th Floor 
Boston, MA 02109-1803 



Dear John. 


I see that you successfully ferreted out that I enjoyed a much-appreciated vacation during 
September T am now back and have your letters on the “western gold bars” question 

On the question of the Society’s integrity as a leading publisher of scholarly research in 
numismatics, 1 can do no better than to confirm and agree with all that Professor Krojl wrote 
to you under date of September 15, You will recall that 1 offered you the opportunity to 
submit your views on this subject in y letter to you of last January 8; you declined 


We believe the Society’s journal is a proper forum for thorough discuision_ofjhisimpQnant 
issue toward ultimate resolution 1 regret that you feel the subjectshould be repressed"''^ 


Sincerely vours, 




'/ 


Leslie A. Elam 
Executive Director 


2)fT7 It ^ A >3 0 
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Adorns, Harkncss & Hill, Inc. 


Af^H 


September 1,1998 


Mr. Leslie Elam 
Executive Director 
American Numismatic Society 
Broadway at 155 u St 
New York, NT 10032 

Dear l/cs, 

Yoi: may recall chat I phoned you when the AJN article on Western gold bars first 
appeared. My opinion then was that the author raised several interesting points bur that 
his work had been too limited in scope to support ringing conclusions. 

The grapevine tells me that Michael Hodder is writing a rebuttal, likewise For 
publication in the AJN. An all-loo-hutmn reaction on the part of the A.N'.S. would be 
to spring ro die defense of Mr. Burney. Pardon the analogy, bur if is exactly this kind of 
reaction that has gotten President Clinton into his current difficulties. 

We all make mistakes and the A.N.S. made its mistake by treating Mr. Buttrcy's article 
as gospel. The Society should now “tess up," welcome Mr. Hoddcr’s new information 
and allow readers to judge tor themselves. To appear to take sides in any way would 
damage die Society's well-deserved reputation for integrity. 

I think dial there is an opportunity here to intensify interest in numismatic Americana 
and I hope you will seize it. The two articles in juxtaposition will instruct readers on rhe 
tvdmiquc employed by good researchers, the resources that are available and the 
dilTiculties faced in drawing solid conclusions. 


As ever, 



John W Adams 
JWA/rmf 


fill s' , i.- stiver 

i ,; "i 1 • 1 Mi&uihuwm IJ21W 
(617) 371 ,tv(Kl 
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PEF ARIMENT QF CLASSICS The Usiyergity-g£ Te xas at A u s tin 

Austin, Texas 78712-1181 

John H. Kroll, Professor (512) 471-7890 

fax: ( 51 s) 471-41 i I 
e-mail: |kroll®utxvms ccutcxas cdu 

September 15, 1998 


Mr, John W. Adams 
Adams, llarkness and Hill, Inc. 

60 State Street 
Boston, MA 02109 

Dear Mr, Adams, 

Thank you for your letter of the 11th. 

I sincerely appreciate your concern, but I do want to assure you that in accepting Professor 
Buttrey's article for publication, the ANS Publications Committee had no intention of 
endorsing his views as “gospel.” Rather they were an expression of one scholar’s 
research on a controversial topic, and the best way of dealing with controversial issues is 
by airing all views that can be supported with reasonable documentation. To suppress or 
silence views of acknowledged scholars is to exercise censorship and invite suspicion. On 
the other hand, it goes without saying that every scholarly article is subject to criticism, if 
not outright refutation, although for this to happen it needs to be gotten out in the public 
first, There needs to be a debate, and in my field of ancient numismatics such debates may 
go on for a decade or two, until the truth is finally understood, usually from new evidence 
that was unavailable at the outset. 

You can rest assured that Mr. ilodder’s paper will be treated with the same openness and 
respect for documentary evidence as all other submissions we receive, 1 agree that it will 
be good to have both sides of the story printed back to back, but at present we are still 
waiting for the reports of our independent readers. 

I’m sorry that you feel chat the A*NS strayed from the high ground. Even if Buttrey’s 
position’proves to be wrong, I think the situation would have been far worse had we 
suppressed his work in the absence of firm contrary evidence at the time it was submitted 
Whatever the truth, I think the truth will get out, and that numismatic knowledge will have 
been enriched. 

Many thanks again for writing. 


Yours cordially, 



Chair, ANS Committee on Publications 


cc. L. Elam 
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September 11,1998 


Professor John H. Kroll 
Dept. of Classics, Waggoner Hali 
Universiry of Texas 
Austin, TX 78712 

Dear Professor Kioil, 

1 am enclosing n letter I wrote to Leslie Elam. I am passing it along to you because I 
have since found out that Les is on vacation until the end of the month. 

The letter is sell explanatory. However, dierc is some context w ith wliich l es would be 
familiar and yon might not The context is this: there has been a forty year feud 
between Eric Newman and John J. Lord, Jr. Eric is seen by the cognoscenti as the 
sponsor of the Hutcrcy monograph and John, of course, as its target 

Thus, the arrival of Mr. Hodder's monograph on Western gold bars exposes the 
American Numismatic Society on two fronts, f irst, it exposes the Society as having 
published “under cooked” research This happens and, by itself, is serious but not fatal. 
The second and greater exposure is that rlic Society will Appear ro have been used as a 
tool in a personal vendetta. This is obviously much more serious in that it undermines 
the integrity of rhe insdtution. 

Hodder’s work will be published by someone if not by the AJN. Thus, I think you can 
sense why it is important diat the AJN treat him fairly and openly, in. my opinion die 
A.N.S. risks losing ail of its credibility if it does not move promptly to die high ground 
from which it has strayed. 

Sincerely, 


John W. Adams 


JWA/mif 
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Adams, Harkncss & Hill. Inc. 


. __ __ September 17, 1998 

AH.H 

Mr. Arthur Houghton 
President 

The American Numismatic Society 
Broadway at 155 lb Street 
New York, NY 10032 

Dear Arthur, 

A while back you asked my droughts regarding future directions for the Society. I 
expressed hope that there would be a major increase in our focus on the coinage of the 
Americas. 

To this end, I contributed a monograph to the first issue of die AJN and spoke at die 
1997 CO ACS. However, when the most recent issue of the AJN was published last 
January, I expressed concern to Let, Elam about the lead article by Theodore Buttrcy on 
western American gold bars. Buttrcy raised a tew good points, but, in my opinion fell 
tar short of building a case to condemn the material. To attack a respectable 
numismatist and respectable coin dealers with weak scholarslup is risky business and, 
obviously, detracts from rather rhan enhances die Americas effort. 

'Hits situation has now come home to roost. Michael I loddcr has submitted to rhe AJN 
a monograph defending die authenticity of the western gold bars, 1 obtained a copy of 
this monograph and, after careful reading, conclude thar Hodder is dearly in :hc right 
and Buttrey in rite wrong. 

If my conclusion is shared by others, the reputation of the A.N'.S. is at risk. J enclose 
copies of letters 1 wrote to Lcs Elam and John Kroli, both executed before reading Mr. 
Hoddens analysis and thus before my sense of alarm had risen to rite point where it is 
now. 


Sincerely, 



"John W. Adams 
JWA/tmf 
enc. 


f»() Suite- Street 

Hast on. M.iss.uIiuhii'' 0.11C)9 
iAl7j 371 3000 
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Di Ev\a\ericam -Mumismati c Society 

(FOVNOtD 1068 - INC0»PO»*Tk.!5 l«G5> 


(fOUNDCD 1068 INC0»PO»*Ttt5 


Broadway-at I55 t,i -5tref.t 


New-York'NY. 10032 


July 31, 1998 


Mr. Michael J. Hodder 
689 North Main Street 
Wolfehoro, NH 03894 

Dear Mike, 

Attached are the relevant pages from the January 14, 1984 ANS Council Minutes 





_ A h] (j 1 * JO \ (-Executive Director 

Cn'c nfT5tM- ‘-3 iy*- ^*sV- 




L A<? 
<4J& [it 
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The American Numismatic Society - Meeting of the Council - January 14, 1984 - 5 


Presidents Fund 


The Hess Foundation $ 53,983. 

Oener.il Publications 


The Gladys Krieble Delias Foundation 4,100. 

Arthur A. Houghton 3,800. 

General Coi n 

John D. Leggett, Jr, 3,700. 

Philip J, Medicus 28,80 

Graduate Seminar Fellowships 

Mr. and Mrs. Eric P. Newman 10,000. 

Clapp Coin Purchase 

George E. Ewing, Jr. 500. 


Mr, Elam noted that the Annual Giving was off to a very healthy start and 
that the contribution received from Mr. Hawn equaled his level cf giving of the 
past year which had been divided between annual giving and Che anniversary fund. 

It was noted that the contribution from Mr. and Mrs. Newman would again 
this year provide the graduate seminar student fellowships. 

Tt was reported that during the calendar year 1983, cash contributions 
totaling $264,771 and additions to the collections carried at $639,297 had been 
received. A list of donors during 1933 is appended to these Minutes. 

Receipt of the audited financial statements for the year ended September 
30, 1983, was recorded. Mr. Elam noted that the auditors had met with the Society’s 
Treasurer, Mr. Leggett, to review the statements. 

Mr. Bass summarized the deliberations of the Executive Committee at its 
meeting of November 10, the Minutes of which were circulated to all members of 
the Council, He noted first that the committers discussed and reconfirmed the 
Society's policy not to authenticate numismatic objects and that the committee 
distinguished between authentication per sc end the Society's responsibility 
to report on scholarly numismatic research, Mr, Bass than outlined a statement 
of policy recommended by the committee to affirm the Society's responsibility 
to disseminate knowledge and information on various matters of historical and 
educational importance in the field of numismatics, Mr. Bass also reported on 
the recommendation of the committee for promulgation of information on the re¬ 
search by Professor Theodore V. Buttrey, Jr, on gold bars purported to be of 
eighteenth century Mexican origin, and therefore important for the understand¬ 
ing of the monetary history of the period, but which Dr, Buttrey has concluded 
A._. are modern fabrications. 
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The Aitericsn Numismatic Society - Minutes of the Council - January 14 ,_1984 - p. 6 


Following discussion, it w«9 voted, on notion duly made and seconded, to 
confirm the statement of policy recommended by the Executive Commlctee, as 
follows: 


The American Numismatic Society had an ongoing responsibility to 
disseminate knowledge and information regarding numismatics. In keeping 
with this duty, the Council of the Society intends to take an even more 
active role in informing the memberahip and the general public on 
various matters of historical and educational importance in the numis¬ 
matic field, 

Further, on motion duly made and seconded, it was voted to direct the editor 
to promulgate the following resolution, as recommended by the Executive Committee; 

The Society, in keeping with its ongoing responsibility to diaaemi- 
nate knowledge and information regarding numismatics, informs the member¬ 
ship anti the general public that in 1974, Theodore V. Buttrey published 
an article In the Memories de la Academia Mexicans tie Estudios Numla- 
maticos entitled "False Mexican Colonial Gold Bars," vol. 3, no, 9 
(July 1973-June 1974), pp. 21-42. Following a careful and systematic 
presentation of the evidence, Professor Buttrey concluded that the gold 
bars, purported to be of eighteenth century Mexican origin, and there¬ 
fore important for our understanding of Che monetary history of the 
period, are modern fabrications. 

Notice of his article was given in the Bulletin on Counterfeits , 
vol. 4, no. 1 (Spring 1979), p. 6, which engendered correspondence as 
reported by E, G. V. Newman, then Director cf the International Bureau 
for the Suppression cf Counterfeit Coins, in the Winter 1979 issue of the 
Bulletin . p. 99. Mr. Newman noted in conclusion that "... no scientific 
evidence has been made available to refute Professor fiuttrey's remarks,,." 

The Society's position is that this information is of such substan¬ 
tial educational value that it merits promulgation. The Socioty therefore 
expects its members to take cognizance of the foregoing information 
anc to make the same available in any publication relating to these 
objects, 

Mr. Bass noted that, as reported in the Minutes of the Executive Committee 
meeting of November 10, 1983, the Society’a attorney has confirmed that the pro¬ 
visions cf the Society's Constitution, Article V.13-17, are sufficient to guide 
the Council in the Instance of a member who, by ignoring the responsibility 
imparted by the last paragraph of the voted rcsulution, eels against the in¬ 
terests of the Society, 

Reports of the Director, Editor, Librarian and Chief Curator were submitted. 
Copies of those reports are appended tc these Minutes. 

On notion, duly made and seconded, the following loans were approved: 9 mod¬ 
ern coins, value $700, to The New York Historical Society for the exhibition 
"New York and the China Trade," during the period January 22-September 30, ;9fi4; 
a second lot of 53 medieval coins, value $920, to Professor Peter Caspar, 
Washington University, St. Louis, for non-destructive analysis of content during 
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COINS * MEDALS * PAPER MONEY 


123 WEST 57 th STREET • NEW YORK, N Y. 10019-2280 


July 14, 1998 


Mr. Leslie A, Elam 
Executive Director 
The American Numismatic Society 
Broadway At 155th Street 
New York, NY 10032 

Dear Leslie: 

This will acknowledge receipt of your informative letter of July 11th. 
Thank you for sending me this information 


Very tnjly yours, 


STACK’S 




TEL 21 2/562-2660 


FAX 213/245-5018 
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TVi e American -Numismatic 5oci ety 



Broadway at I55 r "-S treet 


New-York-N.Y. 10032 


July 11. 1998 


Mr Harvey Slack 
Slack’s 

123 West 57tli Street 
New York. NY 10019 

Dear Harvey, 

Reviewing some sale cnrrics from Allen’s collection in Stack’s December 2-3, 1997 sale, T 
discovered to my great dismay the inclusion of lot no 1381 (happily not from the Lovejoy 
collection), presented without reference to the ANS resolution on these alleged Mexican gold 
bars. 

As! have communicated to you on past occasions, the American Numismatic Society is deeply 
concerned that the mistaken acceptance of these purported eighteenth cenwry Mexican gold bars 
as genuine will seriously compromise the historical record and, in turn, radically diminish the 
willingness on the pa»l of historians to accept and rely on documented numismatic evidence 

For this reason, the Council of the ANS in 1984 adopted ar.d widely publicized a Resolution 
calling on members to net responsibly in tire publication and offer for sale of these objects 1 
enclose yet again the text of the Resolution as published in our Winter 1984 ANSNew.siethir. 

We anticipate your cooperation in forwarding this information to the purchaser of lot 1381 in 
order that the collector is made aware of the information contained in the Resolution I would also 
again implore you, on behalf of Stack’s, to cooperate by making reference to the article by T V. 
Buttrey condemning these fabrications a pan of the descriptive entry in future offers for sale of 
this class of object 





Saitus Committee member Kuren Wurth admires t'erei exhibit with siNS Curator Alnn M. Stahl. 

(Photo by Ctorgn Cuiutf) 


{Verm. euniwuett from page I) 
times as 2 conscious allusion and 
sometimes as an underlying basis for 
the whole conception of the commemor¬ 
ative medal, The personality ■ of the 
subject is always the primary concern of 
his portrait medals, both through the 
perceptive likeness of the portrait and 
through the emblematic references on 
the reverse. Yet Veroi is abic to use 
the classical bases for work that is 
always fresh anti free. There is no 
suggestion of academic following of 
of outdated forms in his work; his 
approach is always original and spun 
t ancons. Throughout Veroi's medallic 
work is a consistency of style that makes 
his creations recognizable, yet never 
monotonous, An outstanding aspect of 
Veroi's art in Ins sense of composition; 
his struts arc often of great movement, 
but always fit gtaccfully into the circular 
field <if the modal. 

"Veroi is a true renaissance man. 
Trained as a civil engineer, lie has 
studied medallic sculpture with Pietro 
Giampaoli, as well a* relief sculpture 
with Public? Morbiducci and ceramics 
with Enzo Asscnra. He has designed 
coins for Italy (including the first &()() 
lire piece;, San Marino, and the 
Vatican. He has been awarded the 
Primo Premia for his philatelic design 
and his designs for stained glass 
windows have been widely esteemed 
His exposition on the process of 
medallic design for the journal Medan 
ha in 1971 is regarded as a classic. He is 
truly the type of sculptor who brings 
prestige to rncd»llii: an and a worthy 


recipient of the Saitus Award. ” 

Veroi's Acceptance 

Unable to be present to receive the 
award in person, Mr. Veroi sent f ht* 
following letter which was read by Aian 
Stahl, AN'S Associate Curator of 
Medals; 

‘‘1 have received your kind letter 
of October 8 iast advising that 1 have 
been named the 1983 recipient of the J, 
Sanford Saitus Medal Award by cite 
American Numismatic Society, 

"I am very pleased to accept the 
honor as well as to understand I am 
the first artist outside the United States 
to be presented with the Saitus Award, 

"l very much regret not to he able to 
personally receive the award in New 
York City, but I want to express my 
appreciation for the recognition which is 
one of the most distinctive achieve¬ 
ments of my artistic life. 

"1 hope to have the opportunity to 
visit the United States in the future and 
thus to have the pleasure to meet all of 
you personally. 

“In the meantime, please accept my 
best regards and wishes," 


Veroi Works Exhibited 

A retrospective exhibition of Veroi's 
work is on view in the Society's East 
Hall through February 24, Nearly 100 
coins and medals are included in the 
exhibit which was organized and in¬ 
stalled by Society Curator of Medals 
Alan M. Stahl. 


ANS COUNCIL ISSUES POLICY 
STATEMENT 

The Society’s governing Council 
meets regularly four times each year to 
discharge its responsibility for the 
overall management of the ANS Of 
particular interest to the Council are 
matters of policy in furtherance of the 
objectives of the Society. 

At its January meeting, the Council 
reconfirmed the ongoing responsibility 
of the ANS to disseminate knowledge 
and information about numismatics, in 
keeping with this duty, the Council itself 
intends tti take an even mure active role 
in informing the membership and the 
general public on various matters of 
historical anti educational importance in 
the numismatic field. 

Resolution of the Council 

The following resolution was voted by 
the Council at its January meeting for 
dissemination to the membership 
through the Society's ANSNgwsletter 

"The Society, in keeping with its 
ongoing responsibility to disseminate 
knowledge and information regarding 
numismatics. informs the membership 
and the general public that m 1974, 
Theodore V, Butcrcy published an 
article in the Memvrius de la Academia 
Mattie ana ac Estudios Numiimtuicos 
entitled "False Mexican Colonial Gold 
Bars,' vol .4, no. 9 (July 1973-June 
1974), pp 21-42. Following a careful 
ami systematic presentation of the 
evidence, Professor Buttrcy concluded 
that the gold bars, purported to be of 
eighteenth-century Mexican origin, and 
therefore important for our understand¬ 
ing of the monetary history of the 
period, ate modern fabrications. 

“Notice ofhis article was given in the 
Bulletin on Counterfeits, vol, 4, no. 1 
(Spring 19791. p. 6, width engendered 
correspondence as reported by E.G.V 
Newman, then Director of the Interna¬ 
tional Bureau for the Suppression of 
Counterfeit Coins, ,n the Winter :9?& 
issue of the Bulletin, p. 99, Mr. 
Newman noted in conclusion that '...no 
scientific evidence has been made 
available to refute Professor Buttrcy s 
remarks,.,' 

“The Society's position Is that this 
information is of such substantial educa¬ 
tional value thar it merits promulgation. 
The Society therefore expects its mem¬ 
bers to take cognizance of the foregoing 
information and to make the same 
available in any publication relating to 
those objects. ' 
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HOLD COINS OK TUF. AMERICAS: Mexico 


LOVELY 4 ESCUDOS OF CHARLES II 



1 


-38i) MEXICO. Charles li, 1685.1700. 4 Escudos, fi d. Arms. Hv. Cross. Cob type. 13.62 grains. Fr.3. Handsome rich orarge 
gold Lone, A few minor edge splits winch occurred at the time of striking. Choice Very Fine. i3 000.4 0001 


rarge 

i.ooo) 


MEXICO MINT 50 RSCUD08-WEIGIIT BULLION BAIl 



13SI Philip V, 1705-1746. Bullion Ingot of 50 Escudos Weight, 1748. Small rounded-end rectangular 68.2 x 21rr.m field ingot 
cr bullion ha' of 22 Quilpto*. (Carntsl Fineness. The upper surface bears » rather feint crowned Arms flanked hy relief serif, 
style lettering 1IISP ET TI), a variation of the standard abbreviation IIISP KT INI) lor King of the. Spains and ah* Indies, the 
Ole and New Worlds. The reverse hears several din-stamps, including a circular stamp with cross potent dividing easily, V and 
Mt There nr* two Mexico City Mo mintinarks, Human numeral XXII for 22 quilatus, PHS for PIIILIiTVS V. a smwl Maltese 
cross and date 1746 Weight: 2.606.9) grains = 180,003 grams « 8.25 Onsss - 94.0610 Adarmes = 7426 Oaundl.m ... - 75 

escudos. This would have bean a convenient shipment weight closely matching the hilly Collection ingot of the »x ighi 
nov,- in the Smithsonian Institution. This piece contains 154.076 grams or 2,391 49 grains of pure gold, The apptwiu • . .\pi- 
<•«, of cum 'old, a fascinating glitter alternating with frosty matte surface, One of five 1740-datc* examples know n, Very 
F ' ne (2,600-3,000) 

I'x Gihmn Col Indian /Stack Nawnber 1974. Ir.t 271). 

About 39 ingots 0/ '.km general \ypt arc known, reportedly found on or Hour Florida s eent roost in (ho mid-UMO's. Some ratterchen 
theoruc that the ban rw'\ter.tad part vj the "King ’s Fifth." or Quinto da id Corona, the uniform tax levied an all precious metal mined 
and rtfined ill the Maw World. The famed Lilly Collection contain* ahout nine exonolce of differing weight and date, others Anrr 
appeared in auctions- m Britain and the U.S. oner the dtxtuim. 



Price, in arc EctinmtrsOalf 




























Oct - 06 -98 02: 2 1 P 


P.Ol 



The,American -Numismatic Society 

'POUNDED aue ■ i'»COR“CN*TED 

tJROADWAY AT 155 tji STR£F~ 


Fax Transmission Ntw YoRK ' NY 10032 


Destination 

Addressee 

From 

Date 

Reply Nos 
Total pages 


314/727-0820 
Eric P. Newman 

Leslie A Elam, Executive Director, ANS 

October 6, 1998 

TF.L 212/234-3130, ext 218 

FAX 212/234-3381 

3 


Second go-round Thanks as ever 
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Hie American -Numismatic-Society 

(FOUNDED lagfi • l FD 005! 

Broadway at 153 th Stride : 

New 'York ■ N.Y. 10032 


October 6, 1998 


Mr 0 David Bowers 
Bowers and Mcrena Galleries, Inc 
Box 1224 

Wolfcboro, NH 03894 
Dear Dave, 

1 have returned to the office following a much-appreciated vacation to find your letter of 
September 3 and its follow-up of the 2l“. Thank you for your patience 

Dave, 1 have reread my letter to you ofFebiuary 7 replying to yours of February 3, 1998, 
and I believe that T have answered your complaint on the subject of Prcf, Buttrcy's article in 
AJN 9 as sincerely and as frankly as I can. We believe the article addresses an issue important 
to all of us who are interested in the integrity of numismatics and we believe the article is 
responsibly written and meets the standards of numismatic scholarship for which our journal is 
held in high regard 

Finally, we believe the Society’s journal is a proper forum for thorough discussion of this 
important issue toward ultimate resolution As you are aware, Michael Hodder has submitted 
an article to AJN on the subject that comes to quite different conclusions from those of 
Buttrey, If Michael has copied you on his manuscript, T am certain our Editor, .Marie Martin, 
would appreciate the benefit of your observations on the specific points argued by him, if you 
are able to do so in a timely manner 


Sincerely yours, 


Leslie A. Elam 
Executive Director 
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THE-AMERICAN FiL7AISA\ATlC SOCIETY 

(FOUNDED • I NC.ORFOWATED 6WD 

Bhoadway at - I 55 th • Street 
New York-NY. 10032 

October 6, 1998 


Mr, John W. Adams 
Adams, Harkness & Hill 
60 State Street, i 2th Floor 
Boston, MA 02109-1803 

Dear John, 

I see that you successfully ferreted out that 1 enjoyed a much-appreciated vacation during 
September. 1 am now back and have your letters on the “western gold bars” question. 

On the question of the Society's integrity as a leading publisher of scholarly research in 
numismatics, ] can do no better than to confirm and agree with all that Professor Kroll wrote 
to you under date of September 15. You will recall that 1 offered you the opportunity to 
submit your view's on this subject in my letter to you of last January 8; you declined 

Wc believe the Society’s journal is a proper forum for thorough discussion of this important 
issue toward ultimate resolution. You note that you have read the paper that Michael Hodder 
recently submitted to AIN\ 1 am certain Marie Martin would appreciate the benefit of your 
observations on the specific points argued by Hodder I would urge you to send her your 
comments reasonably soon so they can be incorporated into the review process. 

Cfcru id vt/iv 

Sincerely yours, 


Leslie A Elam 
Executive Director 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue. St. Louis, Missouri 63105 


October 1, 1998 


Excellent photographs of the $200 USAOG gold bar in the Bank 
of California collection and the thick octagonal $50 USAOG gold 
slug with the design of the 1853 $20 USAOG on it have recently been 
examined. The report is that each showed an identical dent on the 
branch gripped by the eagle's claw as reported to exist on all 
Franklin Hoard $20 prooflike USAOG pieces in the recent Travers 
grading guide publication. 


COMMENTS ABOUT CERTAIN PIONEER INGOTS & BARS TN 

THE STANDARD CATALOGUE OF UNITED STATES COINS 

PUBLISHED BY WAYTE RAYMOND.INC. 

The only items selected for review in this memo are: 

$20 BLAKE & CO. 1855 circular gold piece with a screw press 
design. 

$20 PARSONS & CO. 1860 rectangular gold bar. 


Wayte Raymond as editor wrote and published his standard 
catalogues but thanked John J. Ford, Jr. and Homer Downing in the 
introduction of the fifteenth edition (1951, copyright 1950) for 
Notes on Coinage included on pp. 146-155. The above private gold 
pieces are not included or commented on in that edition. 

In the 16th edition (1953, copyright 1952) John J. Ford, Jr. 
is listed as Associate Editor and Walter Breen as Researcher on the 
verso of the title page. A text is included covering private gold 
coins on pp. 175-176 in which it is stated: 

"There are a great number of patterns 
and so-called patterns (some of which 
are undoubtedly modern) of these issues, 
some bearing the names of companies about 
which no contemporary references can be 
found, others being varieties of issues 
known to be authentic". 


The pieces under review here are not are not included or commented 
on . 

In the 17th edition (1954: 1955 on dust wrapper, copyright 
1954) Wayte Raymond is editor, John J. Ford, Jr. is associate 
editor and Walter Breen is researcher. The private gold issue 
comment guoted from the 16th edition is repeated on p. 176. The 
$20 Parson Ingot is illustrated and described on p. 181 as weighing 
610 grains and being unique. The $20 1855 Blake & Co. piece with 
screw press design is illustrated and described as w-eighing 507.7 
grains, two stated to be known. It is mentioned that "One of these 
is misstruck and looped". 

In the 18th edition (undated but copyrighted 1957) Olga E. 
Raymond (widow of Wayte Raymond) is named as editor; the duties of 
John J. Ford, Jr. are Editorial Consultation and Supervision, of 
Walter H. Breen are Compilation and Basic Research; and of Alan W. 
Fa_xon are Promotion and Distribution. The comment on patterns 
quoted from the 16th edition and repeated in the 17th edition is 
again repeated on p. 176. The $20 Parsons Ingot is illustrated and 
described as before, but a notation is added under it stating 
"Discovered in 1952, this piece was authenticated by John J. Ford, 
Jr. the following year." (p. 181). The $20 Blake & Co. screw press 
design piece is illustrated and described as before but the 
notation under it is modified to "The first specimen was unearthed 
by John J. Ford, Jr. in 1953, the second in 1954". (p. 184) It is 
not indicated in which year the looped piece was unearthed. The 
unique bar of James King of William also had a loop attached. 
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COMMENTS ABOUT CERTAIN PIONEER INGOTS & BARS IN 

THE STANDARD CATALOGUE OF UNITED STATES COINS 

PUBLISHED BY WAYTE RAYMOND,INC. 

The only items selected for review in this memo are: 

$20 BLAKE & CO. 1855 circular gold piece with a screw press 
design. 

$20 PARSONS & CO. 1860 rectangular gold bar. 


Wayte Raymond as editor wrote and published his standard 
catalogues but thanked John J. Ford, Jr. and Homer Downing in the 
introduction of the fifteenth edition (1951, copyright 1950) for 
Notes on Coinage included on pp. 146-155. The above private gold 
pieces are not included or commented on in that edition. 

In the 16th edition (1953, copyright 1952) John J. Ford, Jr. 
is listed as Associate Editor and Walter Breen as Researcher on the 
verso of the title page. A text is included covering private gold 
co-ins on pp. 175-176 in which it is stated: 

"There are a great number of patterns 
and so-called patterns (some of which 
are undoubtedly modern) of these issues, 
some bearing the names of companies about 
which no contemporary references can be 
found, others being varieties of issues 
known to be authentic". 


The pieces under review here are not are not included or commented 
on . 

In the 17th edition (1954: 1955 on dust wrapper, copyright 
19'54) Wayte Raymond is editor, John J. Ford, Jr. is associate 
editor and Walter Breen is researcher. The private gold issue 
comment guoted from the 16th edition is repeated on p. 176. The 
$20 Parson Ingot is illustrated and described on p. 181 as weighing 
610 grains and being unique. The $20 1855 Blake & Co. piece with 
screw press design is illustrated and described as weighing 507.7 
grains, two stated to be known. It is mentioned that "One of these 
is misstruck and looped". 

In the 18th edition (undated but copyrighted 1957) Olga E. 
Raymond (widow of Wayte Raymond) is named as editor; the duties of 
John J. Ford, Jr. are Editorial Consultation and Supervision, of 
Walter H. Breen are Compilation and Basic Research; and of Alan W. 
Falcon are Promotion and Distribution. The comment on patterns 
quoted from the 16th edition and repeated in the 17th edition is 
again repeated on p. 176. The $20 Parsons Ingot is illustrated and 





described as before, but a notation is added under it stating 
"Discovered in 1952, this piece was authenticated by John J. Ford, 
Jr. the following year." (p. 181). The $20 Blake & Co. screw press 
design piece is illustrated and described as before but the 
notation under it is modified to "The first specimen was unearthed 
by John J. Ford, Jr. in 1953, the second in 1954". (p. 184) It is 
not indicated in which year the looped piece was unearthed. The 
unique bar of James King of William also had a loop attached and 
such a loop the loop maneuver may cause dizziness. 

Photocopies of pertinent pages are attached. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


COMMENTS ABOUT CERTAIN PIONEER INGOTS & BARS IN 

THE STANDARD CATALOGUE OF UNITED STATES COINS 

PUBLISHED BY WAYTE RAYMOND.INC. 

The only items selected for review in this memo are: 

$20 BLAKE & CO. 1855 circular gold piece with a screw press 
design. 

$20 PARSONS & CO. 1860 rectangular gold bar. 


Wayte Raymond as editor wrote and published his standard 
catalogues but thanked John J. Ford., Jr. and Homer Downing in the 
introduction of the fifteenth edition (1951, copyright 1950) for 
Notes on Coinage included on pp. 146-155. The above private gold 
pieces are not included or commented on in that edition. 

In the 16th edition (1953, copyright 1952) John J. Ford, Jr. 
is listed as Associate Editor and Walter Breen as Researcher on the 
verso of the title page. A text is included covering private gold 
codns on pp. 175-176 in which it is stated: 

"There are a great number of patterns 
and so-called patterns (some of which 
are undoubtedly modern) of these issues, 
some bearing the names of companies about 
which no contemporary references can be 
found, others being varieties of issues 
known to be authentic". 


The pieces under review here are not are not included or commented 
on . 

In the 17th edition (1954: 1955 on dust wrapper, copyright 
1954) Wayte Raymond is editor, John J. Ford, Jr. is associate 
editor and Walter Breen is researcher. The private gold issue 
comment guoted from the 16th edition is repeated on p. 176. The 
$20 Parson Ingot is illustrated and described on p. 181 as weighing 
610 grains and being unique. The $20 1855 Blake & Co. piece with 
screw press design is illustrated and described as weighing 507.7 
grains, two stated to be known. It is mentioned that "One of these 
is misstruck and looped". 

In the 18th edition (undated but copyrighted 1957) Olga E. 
Raymond (widow of Wayte Raymond) is named as editor; the duties of 
John J. Ford, Jr. are Editorial Consultation and Supervision, of 
Walter H. Breen are Compilation and Basic Research; and of Alan W. 
Faxon are Promotion and Distribution. The comment on patterns 
guoted from the 16th edition and repeated in the 17th edition is 
again repeated on p. 176. The $20 Parsons Ingot is illustrated and 





described as before, but a notation is added under it stating 
"Discovered in 1952, this piece was authenticated by John J. Ford, 
Jr. the following year." (p. 181). The $20 Blake & Co. screw press 
design piece is illustrated and described as before but the 
notation under it is modified to "The first specimen was unearthed 
by John J. Ford, Jr. in 1953, the second in 1954". (p. 184) It is 
not indicated in which year the looped piece was unearthed. The 
unique bar of James King of William also had a loop attached and 
such a loop the loop maneuver may cause dizziness. 

Photocopies of pertinent pages are attached. 
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Leslie A Elam. Executive Director, ANS 
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TEL 212/234-3130, ext 218 
FAX 212/234-33 81 
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Here’s an interesting development! We have almost as much fun as you do Actually we generate 
most of what you call your “fun” Most people have another name for it 

As usual. I shall appreciate your reading of my response. 1 really think he intends a letter and that he 
may well r.ot be familiar with our journal 
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October 20, 1998 


Mr 0 David Bowers 
Bowers and Merena Galleries, Inc. 
Box 1224 

Wolfeboro, NH 03894 


evJt 


Dear Dave, 

Thanks for your fax letter of We would be delighted to consider an article by you on 
the subject of “western gold bars. 5 ' 1 will copy our Editor, Marie Martin, on our 
correspondence so she can follow up. I note that you refer to your profferedjubmis^on as a 
“letter” but, as you will know, AJN publishes only research ari^lesa^^^Treview^ 1 trust—V\^ 
that your submission willmect our-cntSriar-as Dr; Martin —ill ~-f~ 

We believe that AJN is a proper vehicle for a thorough discussion of research on this 
important topic I look forward to your contribution, 

AL OA a L^J^PS-0 ' 

/''0 L * Sincerely yours. 
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October 20, 1998 


VIA FAX 1-212-234-3381 


Mr Leslie Elam 
Amen can Numismatic Socierv 
155* Street and Broadway 
New York, NY 10032 

Dear Les: 

With regard to the “situation" of Dr. Buttrey’s antidc. which I consider to be 
defamatory' in certain regards, inaccurate in certain regards, and poorly researched 
in general, may I have the space in the next available issue of the American 
Journal of Numismatics to submit my opinions? Although the American 
Numismatic Society did not extend the same courtesy’ to me. and I was not aware 
of Professor Butne/s article until it appeared in pnnt, 1 invite you to submit my 
letter to Professor Buttery so he can attack it in any way that he wishes 

I really believe that the Society slipped a gear—and badly—with this entire 
situation- Some very serious, dedicated numismatists have been treated unfairly, 
and I hope that the Society, even if it does not apologize or withdraw the arade, 
will at least accord die aggrieved parties a forum in winch to reply 

By the way, I have not seen Michael Hodder’s article to which you have referred, 
and have no connect!cm with its preparation or presentation While I can certainly 
sympathize with Messrs Stack and Ford, my thoughts are strictly my own and arc 
coming from my own direction 

Les, as a 40-ycar member of the Society, as a person who has published far more 
on the subject of tern tonal and private gold coins and related items than Professor 
Buttrey has (as noted in an earlier letter, I am not aware of even a small article that 
Professor Buttrey wrote on the subject prior to his recent story in the American 
Journal of Numismatics), as a qualified researcher, as a constant user of your 
facilities—and, of course, I could mention more—I hope that this letter will meet 
with your approval. If a deadline is imminent, I will respond immediately If you 
fed that the publication of my letter would be delayed by the offer I made of 
having Professor Buttrey respond with his own comments about it, then I would 
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Mr LeeEs Elam 
American Numismatic Society 
October 20, 1998 
Page 1 


like my article printed right away, and Professor Buttrcy can take his own good 
rime in replying. (This situarion would not be particularly different with what has 
already happened) 

Les, I look forward to hearing from you as soon as possible. 



QDB/rsm 

Copies to interested parties 
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October 21, 1998 


Mr 0 David Bowers 
Bowers and Merer.a Galleries, Inc 
Box 1224 

Wolfcboro, KH 03894 
Dear Dave, 

Thanks for your lax letter of the 2Ctft. We would be pleased to consider an article by you cn 
the subject of "western gold bars “ 1 will copy our Ediicr, Marie Martin, on our 
correspondence so she car. follow up. I note that you refer to your proffered submission as a 
'‘letter'' but, as you will know, AJN accepts only numismatic research articles. Dr Martin will 
forward to you the “Guide for Contributors'’ that provides detailed information to authors. 

We believe that AJN is a proper vehicle for a thorough discussion of research on this 
important topic I look forward to your contribution 



Cc Marie Martin, Editor 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Ai ’cnuc, St. Louis, V/issouri 63105 


To: Kenneth Bressett May 19, 1999 

From: Eric P. Newman 


Your information concerning a person at a recent coin show conforms 
to what was said in the Numismatic Theatre presentation by the 
great unearther at the ANA convention in Portland, Oregon last 
year. 

I checked Coin World and learned that the Arizona Coin Expo 
was held on April 29 -May 1, 1999 at the Phoenix Civic Plaza, 225 
E.Adams Street, Phoenix, AZ with Sandy Guide, Box 5595, Scottsdale, 
AZ 85261 (tel: 602-998-4001) as the person in charge of the Expo. 

Please use you.r source for the further data. If necessary have 
such items as telephone book, auto or driver's license, real or 
personal property tax records or other sources checked for 
whereabouts in the Phoenix, Mesa, Scottsdale area. It is still 
good logic that two people who should pray together stay together 
** from Massepequa to Phoenix. 


Char- many with an obverse portrait very nearly 
! Bank similar or in some cases the same as the 
atalog regular issue silver dollar. 

>ank is Lot 1308 would have intrigued Morgan 
nks in dollar enthusiasts. What appears to be a 
es. Of regular Morgan dollar dated 1885 is struck 
•nomi- in copper and has a lettered edge, not a 
mown reeded edge. 

traded Bass’ desire to “understand” U.S. numis¬ 
matics is shown full force in the catalog as 
ssion, Bass’ personal notes about this copper 
ccord- Morgan dollar, struck from regular Proof 
e less dies, indicates, “Snowden’s experimental 
;y ses- piece. Motto E PLURtBUS unum on the edge 
>n that in raised letters.” The Bass specimen, grad- 
paper ed Proof 67 red and brown, sold for $5,750. 

elves. Bass acquired a number of important sil- 
ime; it ver and copper coins, even though federal 
eeded clearly was not his most loved area. Of 
ilarto great interest is the Bass specimen of the 
issue 1794 Flowing Hair silver dollar. The Bass 
Bass specimen was cataloged as About Uncircu- 
rofes- lated 58 to Mint State 60, but with a most 
coin important characteristic, that of being very 
many well struck. The coin sold for $241,500. 
n and The sale totaled $6,680,980. G3 


Pioneer gold appears to be restrike 


Is it a restrike? Research and popular 
opinion now appear to be in agreement. 

The 1853 U.S. Assay Office of Gold $20 
pioneer gold coin with 900 THOUS. on the 
ribbon that brought $103,500 May 8 dur¬ 
ing Part I of the Harry W. Bass Jr. Collec¬ 
tion sale in New York City is a restrike and 
is now believed to be unique. The sale was 
conducted by Auctions by Bowers and 
Merena. 

Before opening bids on the coin, the auc¬ 
tioneer supplemented the catalog descrip¬ 
tion of Lot 2072 with a statement noting its 
Proof restrike status. 

Q. David Bowers informed Coin World 
that after publication of the Bass oatalog 
and just prior to the sale, numismatic 
scholar John J. Ford Jr. had contacted him, 
noting research about the coin, which he 
(Ford) had published in 1967. Ford’s 
research included additional pedigree 
information also. 

Bowers said that in preparing the Bass 
catalog his firm had graded the coin “Proof 
63, and noted that it may have been struck 


in Philadelphia (where such dies were 
made) rather than in California where the 
United States Assay Office of Gold was 
located. Further, we noted that the same 
piece had appeared in Sotheby’s sale of the 
Palace Collections (King Farouk), Cario, 
1954. It was our implication that this Proof 
had been struck prior to the use of this die 
pair to make business strike (‘Uncirculat¬ 
ed’) pieces.” 

Bowers explained: “Mr. Ford informed us 
that he once engaged in an intensive study 
of this piece and its history. 

“His careful study of this piece and com¬ 
parison with others of the type, revealed 
that while there were similarities, some dif¬ 
ferences in the die indicate that the present 
Proof was struck later than other regular 
issue U.S. Assay of gold $20 pieces, rather 
than before. Mr. Ford cites a number of 
characteristics on the coin indicative of 
restorative work on either the dies, the 
hubs, or perhaps both, not the least of 

Please see RESTRIKE Page 121 


RESTRIKE from Page 104 

which include missing portions of letters 
such as the c in California, and the y in 
assay. These seem to have been removed 
by corrective hub and die work. His con¬ 
clusion is that the present Proof was prob¬ 
ably struck in Philadelphia circa 1858-59, 
after the U.S. Assay Office dies had been 
shipped back to Philadelphia.” 

Bowers suggests the coin was made for 
cabinet purposes during the administration 
of James Snowden, probably sometime in 
1859. “Mint Director James Ross Snowden 
and his predecessors accommodatingly 


ISSUE DATE 

DEADLINE 

MAILS 

provided cabinet pieces for collectors who 

ach, CA 

May 31 

May 13 

May 18 

desired them. In the 1830s or certainly by 
the early 1840s, Eckfeldt and others at the 

his, TN 

June 14 

May 27 

June 1 

Mint were quite willing to extract old dies 
from the vault, clean them, and put them in 

August 9 

July 22 

July 27 

a coin press to strike additional specimens 
for collectors. This was done on a casual, 
open basis - no secrecy was involved. ...” 

Beach, CA 

Sept. 20 

Sept. 2 

Sept. 7 

Bowers notes that it is clear from histori¬ 
cal documents that Snowden had a great 

Y 

Dec. 6 

Nov. 18 

Nov. 23 

interest in numismatics and was instru- 


airy Repair Shop 

SPECIALTIES, Ltd. 
|.0. Box 17216 
/aukee, Wl 53217 
ard 800-351-6926 
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Potential 


Phone 1-800-673-8311 
FAX (937) 498-0812 
Deadlines: Noon (E.S.T.) Thursday 
18 days prior to publication date. 


TION ISSUE SCHEDULE 


mental in building the Mint Cabinet. 

In reference to the 1853-dated U.S. Assay 
Office of Gold $20 coin, Bowers observes, 
“... It seems perfectly reasonable that this 
may have been made for cabinet purposes 
circa 1859. There was virtually no numis¬ 
matic interest in such pieces at the time, 
and thus perhaps only one was struck.” He 
added that none other than the Bass Col¬ 
lection coin has been traced. 

The coin's pedigree, dating back to 1864, 
as researched by Ford: George F. Seavey 
Collection, Bangs, Merwin & Co., June 
21-22, 1864, Lot 397; Herr Georg F. Ulex 
Collection. Lyman H. Low, July 8, 1902. 
Lot 532; David Proskey, 1909; Waldo C. 
Newcomer to Wayte Raymond via B. Max 
Mehl, Dec. 14, 1933; Col. E.H.R. Green; 
Jake Bell, possibly via B.G. Johnson, sold 
as part of the J.F. Bell Collection, Stack's 
Dec. 7-9. 1944, Lot 1043; King Farouk s 
Palace Collection. Sotheby & Co.. 1954; 
Abe Kosoff, Ted Naftzger, Jeff Browning. 
Harry Bass via Mike Brownlee. GO 


COIN WORLD, Monday, May 31,1999 
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AO 440 (Rev. 10/53) Summons'ln a Civil Action 


States district (Enuri 

■ •Ti.rfJ* \tctj vnDr 


- DISTRICT OF 


JOHN £*|xM, JR., 
1IARVKY< STACK; 


STACKS, LLC and 


Plaintiffs, 


SUMMONS 7 IN A-CiyiUjrA^K 


V - CASE NUMBER: 

THEODORE V. BUTTREY a/k/a T.V. 

BUTTREY 


Defendant. 


TO; (Name and address of defendant) 

THEODORE V. BUTTREY a/k/a T.V. BUTTREY 

University of Cambridge 6 de Freville/ Av. 

Trumpington Street Cambridge CV4 1HR 

Cambridge Shird* England 

Cambridge SB2 1QA 

YOU ARE HEREBY SUMMONED and required to serve upon PLAINTIFF'S ATTORNEY (name and address) 

JEFFREY A. MITCHELL 

Fischbein.Badillo .Wagner .Harding 

909 Third Avenue 

New York, New York 10022 


an answer to the complaint which is herewith served upon you, within_£H)_days after service of this 

summons upon you, exclusive of the day of sen/ice. If you fall td do so, judgment by default will be taken against you for the relief 
demanded in the complaint. You must also file your answer with the Clerk of this Court within a reasonable period of time after 
service. 


JAMES M. PA 


:ON 


fPR 11 ** 




(BY) DEPUTY CLERK 


DATE 










UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 


JOHN J. FORD, JR., STACK’S LLC and 
HARVEY STACK, 

Plaintiffs, 

- vs. - 

THEODORE V. BUTTREY a/k/a T.V. 
BUTTREY, 

Defendant 


Civil Action No. 


COMPLAINT 


Plaintiffs John J. Ford, Jr., Stack’s LLC and Harvey Stack, by their attorneys 
FischbcitrBadillo*Wagner*Harding, for their complaint, allege as follows: 

PARTIES 

1. This case concerns the field of numismatics, which in its most general sense, 
is the study and collection of coins, medals and other objects of currency. At issue here are the 
false and defamatory claims made by defendant both publicly and to the Attorney General of the 
State of New York that plaintiffs knowingly acquired and/or counterfeited and then fraudulently 
sold to collectors gold bars that they misrepresented to have been made in the western United 
States in the 1800’s, but which defendant says in fact were fabricated in the 1950’s. 

2. Plaintiff John J. Ford, Jr. (“Ford”) is a resident of the state of Arizona, and is 
well known among numismatists as a leading collector and researcher of coins, medals and other 
numismatic items of United States historical significance. 

3. Plaintiff Stack’s LLC (“Stack’s”) is a New York limited liability corporation 
with its principal place of business on 57 th Street in New York, is one of the leading coin and 







medal dealers in the world, and since 1935 (over 65 years), has bought and sold numismatic 
items. 

4. Plaintiff Harvey Stack is a principal of the Stack’s LLC and a resident of the 
State of New York, and through his family and personally, has been involved as a student, dealer 
and collector of numismatic items throughout his entire life. 

5. Defendant Theodore V. Buttrey a/k/a T.V. Buttrey (“Buttrey” or “defendant”) 
is a citizen of the United States and, upon information and belief, is a resident of England in and 
around the Town of Cambridge, and is a professor at Cambridge University whose specialty is 
ancient coins. 

JURISDICTION AND VENUE 

6. This Court has subject matter jurisdiction over this action pursuant to 28 
U.S.C. § 1332(a) because all plaintiffs and defendant are of diverse citizenship, and the amount in 
controversy exceeds $75,000. 

7. Personal jurisdiction over defendant is proper in this State pursuant to CPLR 
§302 2. Siuce the actions giving rise to the claims occurred in the State of New York. In 
addition, on information and belief, defendant regularly avails himself of the protections of New 
York law by traveling to the State for the purpose of, inter alia, lecturing, evaluating and 
appraising coins and other items, and providing advice and counsel to collectors and numismatic 
organizations located in the State. 

8. Venue is proper in this Court pursuant to 28 U.S.C. § 1391(b). 
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FACTS RELEVANT TO THIS ACTION 

A. Background 

9. At issue here are what are known as “unparted” or mixed metal “western 
assay bars”, which during the United States gold rush of the last half of the 19 lh century, were 
made to enable prospectors to value and trade in their finds of gold. The bars were of varying 
sizes and purity, depending upon the amount and quality of the gold ore from which they were 
made, and were intended as a temporary item to exist only until they could be transported and re¬ 
melted by an official government assayer, which would then “part” the gold from the silver and 
other elements to make official currency. The unparted bars were derived from partly refined 
ore, nuggets and dust, which accounted for their varying degrees of purity. Following 
manufacture of an ingot, it would be evaluated for content, and then stamped with metal punches 
by the assayer with its weight, fineness and a dollar value taking into account the then current 
price of gold and silver. Once made and valued, the bars could be traded, bartered or sold at a 
relatively small discount from the true market value of the weight of their gold and silver 
components 

10. During the late 19 tl> century in the western mining states, including California, 
Nevada, Arizona and Idaho, there were hundreds of assaying firms that melted dust and nuggets 
into unparted bars 

11. Because the unparted assay bars were intended only as a temporary way to 
hold and transport gold in the frontier west until they could be further refined, assayers did not 
take great care in their manufacture, and unlike the solid and sharp-edged shiny bricks most 
commonly associated by the public with the reserve at Fort Knox (whose physical appearance is 
as much for “show” as for value), these bars were often small, of varying shapes and sizes, and 
typically had a rough surface and rounded edges. 
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12. Ford first became interested in unparted western assay bars in the early 1950’s 
because of their historical significance, their relative rarity, and the fact that they were not 
readily collected by numismatists since they were largely unknown by collectors, having seldom 
been used as official currency. 

13. During the 1950’s, Ford began to amass a significant collection of unparted 
western assay bars, and over the years, Stack’s has assisted him in selling off bars he has 
handled, hi addition, he has acted as seller or agent in connection with the sale of scores of other 
bars that were acquired by other collectors who came to learn about the historical importance of 
them. 

14. Defendant, for reasons unknown, but with malice aforethought, during the 
mid-l990’s began attacking plaintiffs by claiming Ford, or someone on his behalf or known to 
him, counterfeited most of his collection ofwestem assay bars sometime in the 1950’s, and then 
enlisted the Stack plaintiffs to dispose of the counterfeits over the years to an unsuspecting 
public. 

15. During the past four years, defendant has intensified his charges to the point 
that sometime in the summer of 1999, he presented his defamatory materials to the New York 
Attorney General for the sole and exclusive purpose of causing harm to plaintiffs, their 
reputations and the value of their collections and their businesses. 

16. Defendant, who holds himself out to the public as an expert on ancient coins, 
has no known historical expertise in American numismatics generally, and western assay bars 
particularly, and has made his false charges for the sole and exclusive purpose for enhancing his 
own reputation among members of the numismatic community at the expense of plaintiffs. 
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B. California Gold Rush 

17. The California Gold Rush began in 1848 when gold was found at a sawmill 
near the junction of the American and Sacramento Rivers. At that time, most of the world’s 
known gold strikes were locked deep underground, and embedded in hard rock. California gold, 
on the other hand, was easily accessible to anyone with a few simple tools and a penchant for 
hard work. 

18. During the 19 th century gold rush, and in the western mining towns in 
particular, prospectors needed to easily and reliably convert their finds to a portable and tradable 
commodity with recognized value in order to purchase such items on the frontier as mining 
supplies, housing, horses, food and liquor. 

19. Native gold nuggets and gold dust, typically infused with sand, quartz and 
alloyed with silver and other minerals, were of unreliable value in their natural state since the 
actual refinable quantity of gold in the mixture was uncertain. The seller accepting such raw 
materials in payment for goods or services would therefore err in his own favor in estimating 
worth, at the ultimate expense of the prospector. 

20. Consequently, many small assay offices sprang up in mining towns, where a 
prospector’s load could be sorted, traces of quartz and/or granite removed, and the remainder 
cast into a single solid unparted metal ingot. 

21. After creating the unparted bar, an assayer would test its quality and stamp on 
the surface along with his name, the gross weight, the fineness of the gold and silver, and the 
corresponding value based upon then going prices. An assay certificate would be issued 
attesting to the foregoing. In some bars, in fact, the concentration of silver was so high they did 
not even appear to the eye to contain gold. 
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22. The unparted assay bars were then typically bartered at varying exchange 
rates to brokers or local banks who then arranged to have large loads transported, likely by 
stagecoach, to an official government mint, such as the San Francisco Branch of the United 
States Mint, where they would be parted and the gold and silver made into currency for a per 
ounce fee, with the silver content being used to offset the mint’s charges for refining and coining. 

23. Indeed, often the unparted ingots would be melted and cast into large single 
bars (100 lbs. +) before shipment to an official assayer to make armed robbery of the load 
during transport less likely given the weight of the giant bar. 

24. Records show that during the first quarter of 1856 alone, the San Francisco 
Branch Mint parted 153 refined and unparted bars weighing 39,913.61 ounces collectively, and 
ranging in size from 8 ounces to 3,256 ounces each. 

25. The U.S. Mint’s San Francisco Branch was neither the only place, nor the 
least expensive, where unparted bars could be brought for refining, so the historical record 
discloses that most of the western assay bars disappeared with the end of the gold rush since they 
were never intended as permanent currency, but rather, only as a temporary commodity to be 
used ultimately to create coinage and official gold bars. 

C. Gold and Gold Prices 

26. It has not always been legal for Americans to own gold. In 1933, when 
President Franklin D. Roosevelt banned the export of gold from the United States, he also took 
the country off the gold standard, ordered U.S. citizens to surrender all bullion gold held in coin 
and refined manufactured bar fonn, and established a fixed price for gold of $35/oz. 

27. The price of gold remained fixed at $35/oz. for the next thirty-five (35) years. 
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28. In 1968, the price of gold was allowed by the U.S. government to float on the 
free market, but the ban on individual ownership for other than numismatic purposes remained. 

29. It was not until January 1, 1975 that all restrictions on gold ownership were 
lifted, and Americans were permitted to buy, sell and own gold for any purpose. 

30. After gold was allowed to trade freely, its price reached a high of $870/oz. in 
1980, and has since fluctuated between $459/oz. in 1981 to approximately $280/oz., where it is 
today. 

31. The widening knowledge of the historical significance of western assay bars, 
coupled with free trade in gold, caused their value to soar over the past 25 years. 

D. John J. Ford, Jr. 

32. Ford initially made a name for himself in numismatic circles in the late 1930’s 
and early 1940’s, and by the age of 17, had memorized materials that enabled him to evaluate 
inventories of New York area dealers from and to whom he would buy and sell coins for a profit. 

33. Ford eventually amassed enough capital to move on to larger more expensive 
items, and developed interests along what were generally thought of, at the lime, as the esoterica 
of regular U.S. coinage: colonials, “Hard Times” tokens, “merchant” tokens, indian peace 
medals, territorial gold, fractional currency, colonial currency and confederate bonds. Over the 
past fifty years, principally following his instincts as a contrarian, he has amassed a significant 
and valuable collection of numismatic Americana. 

34. His eclectic interests led him during the 1950’s to begin collecting unparted 
western assay bars. 

35. At that time, the unparted bars, a mixture of gold and silver with no widely 
known reputation ns currency, did not interest most numismatists. With the price of gold fixed at 
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$35/oz.. Ford was able to purchase the bars from such places as pawn shops, pioneer families 
and treasure hunters for a relatively small premium over their intrinsic gold/silver value. 

36. Ford, whose principal interest at the time was in their historical value given 
what he perceived to be their interesting provenance, began acquiring the bars wherever he could 
find them. 

37. In 1956 and 1957, Ford even distributed flyers in small western towns and 
placed advertisements in mining journals and treasure magazines looking for people interested in 
selling him bars. 

38. Until that time, western assay bars were thought by their owners to be of little 
or no value other than as curiosities, so as Ford developed a reputation for buying them, people 
began to seek him out to sell their holdings. 

39. By 1960, those extraordinary efforts enabled him to amass a significant 
collection of imparted western assay bars. 

40. Ford has been recognized by the numismatic industry as the leading authority 
on western assay bars since the 1950’s. 

41. Over the years, many of the bars owned by Ford have been sold, and some 
eventually made their way into famous collections, such as the Lilly Collection which is now in 
the National Numismatic Collection of the Smithsonian Institution in Washington, D.C. 

42. In addition, the bars are now regularly bought and sold at auction and private 
sale, and some command prices of more than $100,000, as they are prized by collectors for their 
historical significance. 
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E. Stack’s 

43. Stack’s is among the largest and longest established coin dealers in the United 
Stales, and buys, sells and conducts auctions for all forms of numismatic items from around the 
world. 

44. Slack’s has sold at public auction and private sale a number of the assay bars 
that Bultrey falsely condemns as counterfeit, including those in the Lilly Collection at the 
Smithsonian. 

45. Slack’s and Ford have a long professional relationship dating back to the 
1940’s, when Ford for a short time actually worked for Stack’s. Additionally, Stack’s first began 
selling western assay bars in 1953. 

46. Over the years, Stack’s has sold in excess of 100 western assay bars, including 
those in the Lilly, Gibson and other collections. 

F. Theodore V. “T.V.” Buttrev 

47. Upon information and belief, Buttrey is a person of significant reputation in 
the numismatic community, most especially among collectors of ancient coins. 

48. Upon information and belief, among his accomplishments, Buttrey was 
Librarian of the Numismatic Collection, Yale University, 1956-1964; first Professor and then 
Chairman of Classical Studies at the University of Michigan, 1964-1968; elected Life Fellow of 
Clare Hall, Cambridge University, 1972; Keeper of Coins, Fitzwilliam Museum, 1988-91; 
Fulbright Professor at Copenhagen University, 1985; Medallist of the Royal Numismatic 
Society, 1983 and President of the Royal Numismatic Society, 1989-94. 

49. In addition, among his writings, Buttrey authored an article entitled “False 
Mexican Colonial Gold Bars” in Memorial de la Academia de Estudios Numismaticos, Volume 
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3, Number 9 (July 1973 to June 1974) (the “Mexican Article”), in which he charged that certain 
gold bars allegedly recovered from a 1748 shipwreck off the coast of Florida that came onto the 
market in the late 1950’s were counterfeit. 

50. As a result of Buttrey’s background and credentials, statements he makes 
concerning the authenticity of numismatic items are given significant weight by the collecting 
public. 

G. Buttrey’s False Assertions 

51. Although not an expert in western assay bars, for reasons unknown, in or 
about the early to mid 1990’s, Butlrey became interested in discrediting Ford and any items sold 
by or through him. 

52. In that regard, since some of the Mexican bars from the shipwreck questioned 
by Butlrey in his 1973 Mexican Article were in Ford’s collection, Buttrey charged that Ford must 
have counterfeited his collection of western assay bars as well. 

53. According to Buttrey, sometime in the 1950’s, Ford began to perpetrate a 
fraud on the public by assembling a collection of counterfeit western assay bars. 

54. In a 1997 article entitled “False Western American Gold Bars” which 

appeared in the American Journal of Numismatics (the “Article”), Buttrey wrote: 

In the face of this evidence it is my personal judgment that the 
Western American gold bars which began to appear in the 1950’s are 
false, all of them and that they are twentieth century fabrications 
contrived to appeal to our interest in the history of the American West. 

If that judgment is correct, the bars constitute the most elaborate fraud 
in the history of American numismatics. 

55. Since that time, Buttrey has embarked on an ever escalating public campaign 
to defame and humiliate Ford, as well as Stack’s and Harvey Stack, and now regularly asserts 
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that they knowingly manufactured and/or sold counterfeit western assay bars beginning in the 

1950’s. 


56. Over the several years following publication of the Article, Buttrey has 
knowingly used his reputation and credentials in an effort to convince the collecting public that 
plaintiffs have perpetrated a massive fraud on the numismatic community by trading in fake 
western assay bars. 

57. Buttrey’s charges had created such a furor by August, 1999 that the American 
Numismatic Association, a federally chartered non-profit educational association, at its annual 
convention held in Chicago, invited him and another expert to debate in front of an overflow 
audience of some of the leading collectors and dealers in the industry the factual points of 
Buttrey’s charges. 

58. Instead, Buttrey used the forum as an opportunity to further his wild 
accusations, and to claim, inter alia , that anything Ford ever touched was counterfeit or suspect. 

59. Among the false and unsubstantiated charges Buttrey made at the convention 
were the following: 

• “What I think I have shown you before is that there has been 
fraud [by plaintiffs] in all of this . .. What I see is 
manipulation of the evidence, falsification of evidence. . .” 

• “In law, it is called fraud, the principals [plaintiffs] have had 
years to act on all of this and they haven’t done it.” 

• He claimed descriptions of bars inserted into auction catalogs 
by or at the instruction of the plaintiffs were “market oriented 
legends” intended to be misleading in order to enhance their 
marketability, and as evidencing “two levels of fraud", that as 
to their authenticity, and that as to their descriptions in auction 
catalogs 

He referred to the acquisition, marketing and sale by plaintiffs 
of western assay bars as a “scam” 
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• He accused the expert presenting against him of having 
“cooked the evidence,” and said about that fact, “it’s shameful, 
but he [the other expert] studied with a master [Ford]” 

* He traced what he said was the source of the counterfeit bars to 
defendant Ford, in the first instance, who then sold and 
distributed them to an unsuspecting public with the knowing 
participation of the Stacks plaintiffs 

60. To compound the damage caused by his false and defamatory statements, 

Buttrey then announced at the conclusion of his opening presentation the following: 

My materials have been handed by my lawyers to the office of the Attorney 
General of the State of New York. We will be working with that office as 
they determine whether charges of criminal fraud should be brought against 
John J. Ford, Jr., Michael Hodder, Harvey Stack and the firm of Stack’s. 

61. On information and belief, the materials handed over by Buttrey to the New 
York Attorney General contained the same false claims of counterfeiting and knowing sale of 
allegedly fake western assay bars that he had publicly made previously both orally and in 
writing, and which are described above. 

62. The charges made by defendant against plaintiffs of counterfeiting and/or of 
knowing and repeated sale of counterfeit western assay bars are false. 

63. Defendant made the foregoing accusations solely for the purpose of causing 

damage to the plaintiffs, which he later actually admitted during his appearance at the American 

Numismatic Association convention when he stated: 

You might have seen this in Coin World, it says that I’ve blackened people’s 
reputations here, and I don’t know if I’ve been that successful, I’ve tried, I 
suppose.” 
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IT Buttrcv’s Knowledge of Falsity 

64. Buttrey's accusations set forth above were knowingly untrue when made, and 

were uttered with and for the malicious purpose of causing injury and damage to plaintiffs, 

without regard for the truth or falsity of the statements, as evidenced by the following: 

a. Buttrey never examined even one western assay bar in the 
collection of Ford, all of which he condemned as counterfeit; 


b. Buttrey never physically held even one assay bar in any 
collection at all, let alone one owned by Ford, and the only bars he actually 
saw physically were those of the Lilly Collection encased at the Smithsonian 
Institution, of which only one side is visible; 

c. Buttrey never tested the physical composition of any western 
assay bar, let alone those in Ford’s collection; 

d. Buttrey knowingly and maliciously ignored irrefutable evidence 
that contradicted his assertions, and in so doing, failed to account for the 
historical purpose of western assay bars, described above, and the fact that 
their lack of uniformity of size, shape and condition, to him evidence of 
counterfeiting, are actually traits of authenticity; and 

e. For Ford, or someone on his behalf, to have taken the money, 
time, energy and effort in the 1950’s that would have been required to 
counterfeit so many unparted ingots of such varying sizes, shapes, physical 
compositions and characteristics as Buttrey says, he or they would have had to 
do so at great expense when (i) Ford was not a wealthy man, (ii) the bars were 
not an item collected by mainstream numismatists, and some traded at only a 
relatively small premium over the intrinsic value of their component metals, 
(iii) the price of gold was set by the government at $35/oz., and there was no 
prospect, let alone likelihood, that that price would ever be allowed to float on 
an open market, and (iv) it was illegal for a private citizen to own gold, let 
alone in the quantities necessary to counterfeit the number of bars Buttrey 
claims. 


65. Therefore, Buttrey’s claims are false that the underlying western assay bars 
collected by Ford in the 1950’s are counterfeit. In addition, those charges were also obviously 
made with malicious intent for the sole purpose of causing damage to the plaintiffs. 
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CLAIM FOR RELIEF - LIBEL AND SLANDER 


66. By turning over to the Attorney General for the State of New York written 
materials containing the defamatory accusations described above, and by otherwise engaging, 
either personally or through an agent, in conversations with persons in the office of said Attorney 
General which repeated said defamatory accusations, defendant has libeled and slandered 
plaintiffs. 

67. Likewise, the defamatory statements made by Butlrey at the 1999 American 
Numismatic Association constituted slander of the plaintiffs. 

68. The false and defamatory statements described above were actually known to 
the defendant to be false when made, and were otherwise made with reckless and wanton 
disregard for their truth or falsity, and were spoken and published by the defendant with actual 
malice towards the plaintiffs, with the intent and for the puipose of causing injuiy to them in 
their reputations and professional capacities, and to reduce the fair market value of their holdings 
of imparted western assay bars by creating doubt as to their authenticity in the minds of the 
public. 

69. As a result of the libel and slander of defendant described above, plaintiffs 
have suffered monetary damages in an amount which exceeds $1,000,000. 

70. In addition, the conduct of defendant described above was malicious, and in 
such wanton and reckless disregard of plaintiffs’ rights, that punitive damages against defendant 
in an amount not less than $5,000,000 should also be awarded. 
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WHEREFORE, plaintiffs respectfully request that the Court enter judgment for 

compensatory damages in an amount not less than $1,000,000, punitive damages in an amount 

not less than $5,000,000, and that the Court grant such other further and different relief as it 

deems just and proper. 

Dated: New York, New York 

April 24, 2000 


FISCHBEIN*BAD|LLO*WAGNER*HARDING 



Jeffrey A. Mifehell (JAM:5323) 
Attorneys for J’J&intiffs 
909 Third Avenue 
New York, New York 10022 
(212) 826-2000 
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UNITED STATES DISTRICT COURT 
SOUT^RN DISTRICT OF NEW YORK 
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PURSUANT TO RULE 1.9 [Formerly Local General Rule 9] OF THE LOCAL 
RULES OF THE US DISTRICT COURT FOR THE SOUTHERN AND EASTERN 
DISTRICTS OF NEW YORK AND TO ENABLE JUDGES AND MAGISTRATE JUDGES 
OF THE COURT TO EVALUATE POSSIBLE DISQUALIFICATION OR RECUSAL, 

THE UNDERSIGNED COUNSEL FOR .Skcl !s CLL, u 

PRIVATE NON-GOVERNMENTAL PARTY) CERTIFIES THAT THE FOLLOWING ARE 
CORPORATE PARENTS, AFFILIATES AND/OR SUBSIDIARIES OF SAID PARTY 
WHICH ARE PUBLICLY HELD. 


DATE; 
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Confidential 


Report to the Executive Committee: May 12. 2000 


1. Jonathan Kagan has announced his resignation from the ANS Council and all committees of 
the ANS. 

2. Meeting with Schwartz and his group: 

Auached the notes from Kenneth JLdlow and an account by Jane Evans to the summer seminar 

alumni on this meeting (see attachments A and B). 

3. Law suit of Slacks and John Ford against Buttrey. Wc were told that “at present” ANS is 
not sued. Coin World reported this month: 

“Attorneys for John J. Ford, Jr., Stack's L.L.C. of New York City and Harvey Stack 
filed suit April 27 with the U.S. District Court in the Southern District of New York 
against Theodore V. Buttrey. The suit states that Butlrey's numerous documented 
written and spoken claims that Ford and Stack's sold counterfeit western assay bars and 
fabricated information about the bars "are false". In addition, those charges were also 
obviously made with the malicious intent for the sole purpose of causing damage to the 
plaintiffs. Ford and Stack’s arc seeking $1 million to compensate for monetary damages 
realized by false and defamatory statements....made with reckless disregard for their 

truth or falsity and $5 million in punitive damages for the malicious.wanton and 

reckless disregard of the plaintiff's right’s ...according to the complaint.” 

(i looks possible that various Councilors, ANS staff and former ANS staff will have to testify. 
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_ The Dr. Carl A. Minning, Jr. Collection 


A. Bechtler Gold $ 1 

21C, 27G 


(photo enlarged to twice actual size) 

b6 Undated K-24. Rarity-3. August Bechtler. $1 gold. EF-40. 

Plain edge. A. BECHTLER above, DOL. Below, 1 at center on 
obverse, CAROLINA GOLD above, 21 C below, 27 G at center 
of reverse. Warm golden surfaces show considerable lustre 
and prooflike reflectivity in protected design areas. 

Weight: 27.0 grains; diameter: 16.2 mm; die alignment: 100°. 


| Mint State 1853 U. S. Assay Office $20 

900 THOUS. On Ribbon 


Lustrous 1852 Wass, Molitor & Co. $10 

Large Head Variety 


Lustrous Mint State 1854 Kellogg $20 

Long Arrows Reverse 


2439 1854 Kellogg & Co. $20. Long Arrows reverse. K-2. Rarity-4. 
MS-61 (NGC). Lustrous olive-gold with somewhat reflective 
fields. A nicely struck example of a design type that is a close 
copy of the circulating federal-issue double eagle coinage of 
the same era. Scarce so fine. 

Kellogg & Company was a latecomer to the private gold coinage scene, 
but the firm took good advantage of the opportunity, and in 1854 and 1855 

the time the San Francisco Mint was in operation, but capacity was not up to 
the demand, and Kellogg helped furnish the needs of trade. 


(photo enlarged to twice actual size) 

2438 1852 Wass, Molitor $10. Large Head. K-4. Rarity-5. AU-58 
(NGC). A goodly amount of lustre graces the orange-gold sur¬ 
faces. Struck from rusted and cracked dies, evidence of which 
is apparent on both sides. A few scattered marks are present, 
but the overall appeal is substantial. A scarce variety. 

Large Head noted on NGC holder; also called Short Neck, Pointed Bust, 
and Wide Uneven Date variety. 

Wass, Molitor &: Company was a prime factor in private gold coinage in 
San Francisco in the early 1850s. Attention of present readers is called to a 
very important forthcoming work by Dan Owens, California Coiners and 
Assayers, which will give much fascinating detail including newspaper ac¬ 
counts and directory entries for Wass, Molitor & Company and dozens of 
others involved with the production of coins and gold ingots during this piv¬ 
otal era in American history. More announcements will be made at a later 


1853 U.S. Assay Office of Gold $20. 900 THOUS. K-18. Rar¬ 
ity-2. MS-62 (NGC). Lustrous golden surfaces show a touch of 
olive on the obverse and a hint of orange on the reverse. Fairly 
sharp in all places save for the highest points of the eagle; this 
issue is sometimes found quite weak at the centers. A choice 
coin for the grade. 

The history of the United States Assay Office of Gold is at once fascinating 
and romantic, reflecting as it does the largest volume facility for the produc¬ 
tion of gold coinage prior to establishment of the San Francisco Mint 
(March 1854). The office was conducted under the aegis of Curtis, Perry & 
Ward, proprietors also of Moffat & Co. Much information will be founc 
the new book, The Treasure Ship S.S. Brother. Jonathan. If the purchaser of this 

Bowers) will bring one gratis. 
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